MATALAN

REAL LIFE READY

25 July 2022

Board Change

Matalan, a leading omni-channel fashion and homeware retailer of family value, announces that Steve
Johnson, the Company’s Executive Chair, is stepping down from the Board and that John Hargreaves
will return to Matalan in the capacity of Founder / Chair, with immediate effect.

John Hargreaves, Founder and Chair of Matalan commented:

“ would like to personally go on record and thank Steve for all his invaluable leadership and contribution
over the last two years. Steve joined the business in a non-executive Chair capacity and | am grateful
that he agreed to step into an Executive role to help guide the Company through the pandemic. Nobody
could have predicted the pandemic or the more recent macro-pressures affecting the retail industry.
Matalan’s navigation of these challenges, our market share gains, and the top-line performance
announced in our latest trading updates, are testament to Steve’s leadership and our colleagues’
ongoing dedication. My belief in, passion for, and commitment to our business is stronger than ever and
I look forward to maximising our growth potential, along with the senior leadership team, delivering true
omnichannel value for our customers. On behalf of the Board, | would like to wish Steve all the very
best with his future endeavours.”

Steve Johnson, Executive Chair of Matalan commented:

‘It has been a pleasure to lead and work with all the colleagues at Matalan over these last two
extraordinary years. Matalan’s great value proposition is well positioned to prosper over the coming
years. | wish everyone in the business every success in the future.”
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About Matalan

Matalan, a leading out of town fashion and homeware retailer, serves over 11m customers through 230
stores in the UK, an e-commerce platform and 53 overseas franchise stores. The ultimate parent
company of Matalan is Missouri Topco Limited, with the group being ultimately controlled by the
Hargreaves family.



